86 VOTES axp PROCEEDINGS, Noveuber, 1786,

. We fhall not enter into the dgtail, but briefly exhibit, in one view, ghe proportion of this ftate of

“the federal expences, in time of peace, which ftands thus:

1. The expences of congrefs civil eftablifhment for 1786 - 446,876

2. Intereft of congrels foreign debt for 1786 - - - . 1,723,026

2,17¢,502

Suppofc the proportion of this ftate one tenth, (though in our opinton above) is 217,050 dollars,

equal to £, 81,267 12 6 current money. This fum can only be paid 1 fpecie.
* 3. Intereft of congrefs domeitic debt for 1786, 1,606,506 dollars,

Suppofe the proportion of this ftate one tenth, is 160,656 dollars, equal to £.60,621 current mo-
ney. Congrefs domeftic debt confifted of continental loan-office. certihcates, of which this ftate has
liquidated (and funded by the confolidating act) to the amount of /. 80,517 4 9, the annual inte-
reft of which being [. 4,831 0 4, deduéted from [. 60,621, leaves a bulance of /. 55,789 19 -8,
which muft alfo be paid in fpecie, unlefs this {tate can pay the balance of former rcqixinnons, which
congrefs ftate (on 30th June 1786) at 965,851 dollars ; in which cale it may be difcharged in cer-
tificates (called indents) granted for interett due on continental governmental fecurities. The eon-
dition of paying this balance of former requifitions, is abfolutely out of the power of the ftate, and
if it was in its power, we have no means to procure the continental fecurities.

4. The proportion of this fate of the intereft of congrefs foreign and domeftic debe, is really,-

“and muft for ever remain, until we obtain continental fecurities, at £. 137,057 12 2 fpecie.

5. To the civil eftablithment of 1786, congrefs, by their requifition of 20th Ocober laft, haye

called on this ftate to pay, before 20th June next, 49,979 dollars, equal to £. 18,741 2 6.

6. If this ftate can make no provifion for the intereft of congrefs domeftic debt, its proportion of
congrefs foreign debt, and civil eftablifhment for 1786, will amount to £. 100,008 15 o {pecic.

From this ftzte it evidently appears, that this government ought, if poflible, to raife' above.
£. 100,000 for. congrefs for the year 1786, and that too without the leaft provifion for our. propor-
tion of the intereft of congrefs domeftic debt.

T'he annual éxpences of our own government may be eftimated at [. 16,000 fpecie. It is fup~

fed that the whole, or the far greater part, of our ftate debt, is funded by bonds for confifcated
‘Britith property, except a debt we owe Meflieurs Vanftaphorft of /£ 45,700 4 7 current money,
with intereft to 1t September 1786. |

The property in this ftate afleffed, may be eftimated at £. 10,000,000 currency. If the whole
demands were to be raifed on the aflefled property, it would require on every hundred pounds thereof

@bout - - = I 3 4
To this muft be added the county tax, {uppofed - - 5 ¢
L1 8 4

- We"dc‘liberated whether the fum of £. 116,000 fpecie could be colle&ed from you in the fpace of
_ane year, and whether you could conftantly and perpetually pay at lealt that {fum annually.

* In the courfe of our inquiry, as to your ability to pay fuch an annual perpetual tax, we took.a
general. view of the prefent fituation of your trade, and we alfo refle@ted on your private circumftances.
" The imports fince the peace are great, and a very confiderable part of them confifts of luxuries,

“ and; from the beft information we could procure, may be eftimated at £. 600,c00 current money.

T'he exports confift wholly of our produce, and we ftate them thus:

25,000 hogtheads of tobacco at £. 15 current money per hogfhead, 375,000 0 O
700,000 buthels of wheat, or 140,000 barrels of flour, above confumption,. at

8/8 per bufhel, - - Co- 132,333 6 8
Indian corn and lumber, - - - .- 30,000 ¢ Q

S N - £ 538,333 6.8
T'hefe exports would require 31 veflels of the burthen of 400 hogfheads of tobacco each, and

.35 veflels of 2000 barrels of flour each, navigated by 792 fcamen and mariners, every veflel mak-

ing two voyages to Europe within the year; and we have not above one third of that quantity. of
fhipping or mariners belonging to this ftate. ‘ ’

The debts due by you to Great-Britain before the war, we believe may amount to about

- £. 600,000 fterling, -

The debts due to Great-Britain fince the peace, is fuppofed to be about £. 400,070 fterling.

The debts due from you, on intereft, to indjviduals within the ftate, may be efimated at about
Jg.’%;so,ooo current money. : ‘ : .

"The debt due from you to the ftate, on bonds for confifcated Britifh property, and' pledged to
Rate creditors, is £.275,600 3 I. |

The great number of fuits in the general courts, and in the 'feveral county courts, by Britith and
domeftic creditors, fo: the recovery of very large fums of money, convinced us of the inability of
m;m& of you to fatisfy thefe creditors; and we know that above 800 exccutions werc flued againfy
the ftate debtors to the laft general court, to compel the payment of the intereft then due the ftate.

It appeared to this houfe, that the arrearages of taxes, on the weftern fhore, for 1784, amounted
to £.22,495 7 6, and on the eaftern thore, for 1784, to £. 6,122 16 87, and that the arrearages

_of taxes on the weftern fhore, for 1785, amounted to /. §2,398 0 3, and on the caftern fhore, for

178%, to £.16,304 10 1}. Totalof arrearages, for 1784 and 1785, /. 97,320 14 7. Noreturn

has been made by the commiffioners of the tax for 1786, but the amount may be cftimated at
¥, 100,000. The whole of the arrcarages of taxes therefore, now due, are [)’

197,320 14 z
t



